












Note No. 1 - Corpus

 As at 31st March 2021  As at 31st March 2020 
Rupees Rupees

(a) 77,500                            77,500                            

77,500                           77,500                           
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(All amounts in rupess unless otherwise stated)
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Note No. 2 - Reserve and Surplus
 As at 31st March 2021  As at 31st March 2020 

Surplus(Deficit) as per Profit & Loss Statement
At the commencement of the year 1,17,723                        (1,40,486)                       
Profit/(loss) for the year 36,73,766                      2,58,209                        

At the end of the year 37,91,488                     1,17,723                        

Note No. 3 - Other Current Liability
 As at 31st March 2021  As at 31st March 2020 

Audit Fees Payable 10,000                          10,000                           
Professional fee Payable 5,525                            5,400                             
Rent payable -                                24,000                           
TDS Payable -                                1,79,840                        
Hotel Lemon Tree -                                18,480                           
Advance from Donors 22,08,055                      4,54,035                        
Project Personnel Payment 2,75,529                        16,93,170                       

24,99,109                     23,84,924                      
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Note No. 5 - Non-Current Investments (Trade)
 As at 31st March 2021  As at 31st March 2020 

Invesment in Equity Instruments (unquoted) -                                -                                

-                               -                                

Note No. 6 - Long- Term Loans and Advances
 As at 31st March 2021  As at 31st March 2020 

(Unsecured and considered good, unless otherwise stated)

-                                
Total -                               -                                

Note No 7 - Cash and Cash Equivalents
 As at 31st March 2021  As at 31st March 2020 

(a) Cash in Hand                            95,088 -                                

(b) Balances with Banks
 -in Savings Accounts 60,75,789                      25,80,141                       

61,70,877                     25,80,141                      

Note No. 8 - Short-Term Loans and Advances
 As at 31st March 2021  As at 31st March 2020 

Unsecured and considered good, unless otherwise stated
Advances                            50,000                                   -   
Pre-paid expenses                                362                                   -   

                           50,362                                   -   

Note No 9 - Other Current Assets
 As at 31st March 2021  As at 31st March 2020 

Income tax withheld at source 1,46,858                        7                                   

1,46,858                       7                                   

(All amounts in rupess unless otherwise stated)
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Note No. 10 - Revenue from Operations
 For the period 01-04-

2020 to 31-03-2021 
 For the period 01-04-

2019 to 31-03-2020 

Grant received-Institutaion 59,78,330                      40,57,232                       
Donations Recd-Individual 8,70,000                        

68,48,330                     40,57,232                      

Note No. 11 - Other Income
 For the period 01-04-

2020 to 31-03-2021 
 For the period 01-04-

2019 to 31-03-2020 

Interest received from bank 1,09,180                        38,183                           

1,09,180                        38,183                           

Note No.12 - Adminstrative Expenses
 For the period 01-04-

2020 to 31-03-2021 
 For the period 01-04-

2019 to 31-03-2020 

Audit Fees 10,000                          10,000                           
Professional Fees 29,500                          41,300                           
Rent paid 96,000                          88,000                           
Employment Search Expenses -                                8,260                             
IT Support Fees -                                19,100                           

1,35,500                       1,66,660                        

Note No.13 - Financial Expenses
 For the period 01-04-

2020 to 31-03-2021 
 For the period 01-04-

2019 to 31-03-2020 

Banking and Credit  Card Fees 11,170                          0                                   

11,170                           0                                   

Note No.14 - Other Expenses
 For the period 01-04-

2020 to 31-03-2021 
 For the period 01-04-

2019 to 31-03-2020 

Telephone & Cell Phones -                                2,241                             
Electronic Communications 4,673                            2,913                             
Office Supplies 15,909                          -                                
Insurance, Property & General Liability 1,810                            -                                

22,392                          5,154                             
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Note No. 4 - Fixed Assets
(Amount in Rs.)

Particulars Gross Block Depreciation Net Block

Opening Balance Addition
 Closing 
Balance 

Accumulated 
as on 01-04-

2020
Depreciation

Accumulated as 
on 31-03-2021

WDV as on 31-03-
2021

WDV as on 31-03-2020

-                                  -                 -               -                   -                          -                      -                              -                               
-                                  -                 -               -                   -                          -                      -                              -                               
-                                  -                 -               -                   -                          -                      -                              -                               
-                                  -                 -               -                   -                          -                      -                              -                               
-                                  -                 -               -                   -                          -                      -                              -                               
-                                  -                 -               -                   -                          -                      -                              -                               
-                                  -                 -               -                   -                          -                      -                              -                               
-                                  -                 -               -                   -                          -                      -                              -                               

Total -                                  -                 -               -                  -                         -                     -                             -                              
Previous Year Figures -                                  -                 -               -                  -                         -                     -                             
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POPULATION COUNCIL INSTITUTE 
 
NOTES TO ACCOUNTS 
 
Note 15  :  SIGNIFICANT  ACCOUNTING  POLICIES 
 

 
a.  ACCOUNTING  CONVENTION  

The Financial  statements  have  been  prepared  in accordance with Indian  
Generally Accepted Principles ("GAAP")    under  the  historical  cost  convention on   
accrual  basis  and  are  in  accordance  with  the  Companies Act,  2013  and  the  
applicable accounting standards  issued  by  the  Institute  of  Chartered  Accountants  
of  India (ICAI).  These accounting policies have been consistently applied, except 
where a newly issued accounting standard is initially adopted by the company.  
Management evaluates the effect of accounting standards issued on a going basis 
and ensures they are adopted as mandated by the Institute of Chartered Accountants 
of India (ICAI).   
 
As required & mandated by relevant guidelines prescribed under Companies Act, 
2013, Company has prepared its financials as per Revised Schedule III.  All assets 
and liabilities have been classified as current or non-current as per the Company’s 
normal operating cycle and other criteria set out in the revised Schedule III to the 
Companies Act, 2013. Based on the nature of products/services and the time 
between the acquisition of assets/services for processing and their realization in cash 
and cash equivalents, the Company has considered a period of twelve months for the 
purposes of classification of assets and liabilities as current and non-current. 
       

b. REVENUE RECOGNITION  
Revenue is being recognized on accrual basis in accordance with the accounting 
Standard 9 on “Revenue Recognition” 

 
c. FIXED ASSETS 

Fixed assets are stated at cost including taxes, duties, freight and other incidental 
expenses incurred in relation to acquisition and installation of the same. 
Subsequent expenditure related to an item of fixed asset is added to its book value 
only if it increases the future benefit from the existing asset beyond its previously 
assessed standard of performance. 

 
d. DEPRECIATION 

Depreciation is provided as per Schedule II of Companies Act, 2013.  
 

e. TAXATION 
The provision for taxation is ascertained on the basis of assessable profits computed 
in accordance with the provisions of the Income Tax act, 1961. 
 
 

f. CONTINGENT LIABILITY : 
 
The company has not incurred any contingent liability. No claim of such nature is 
pending against the company. 




